
RESOLUTION NO. 24132
A RESOLUTION AUTHORIZING MAYOR AND THE CITY FINANCE OFFICER TO EXECUTE AN ADDENDUM TO THE INVESTMENT ADVISORY SERVICES AGREEMENT WITH PUBLIC FINANCIAL MANAGEMENT, INC. TO PROVIDE ASSISTANCE TO THE CITY IN SECURING FAIR AND REASONABLE PRICES FOR BANKING SERVICES.
WHEREAS, the City entered into a contract with Public Financial Management, Inc. dated October 24, 2002, to provide investment advisory services; and

WHEREAS, the City and Public Financial Management, Inc. mutually agree to expand the scope of services under the Agreement to include assistance in securing banking services for the City; and

WHEREAS, all the terms and conditions of the Investment Advisory Agreement not specifically amended by this Addendum shall remain in full force and effect; and

WHEREAS, compensation for said services shall be at the rate set forth in the proposal submitted by Public Financial Management, Inc. or such better rate as may be negotiated by the City Finance Officer;
NOW, THEREFORE,

BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF CHATTANOOGA, TENNESSEE, That the Mayor and the City Finance Officer be and are hereby authorized to execute an Addendum to the Investment Advisory Services Agreement with Public Financial Management, Inc. to provide assistance to the City in securing fair and reasonable prices for banking services.
ADOPTED:
June 22, 2004
/pm
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